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Data through September 2024



Statewide Data



Slightly Softening Conditions in September

Employment 

Current: 2.1%

2024 range: 2.1 – 3.7%

 

Unemployment 

Current: 5.6%

2024 range: 5.1 – 5.6%

 

Participation Rate 

Current: 62.7%

2024 range: 62.7 – 62.8%

 

Hourly Wages 

Current: 4.2%

2024 range: 1.2 – 4.2%

 



Employment growth slows, still Top 10



Leisure & Construction down most OTM



Unemployment Remains Elevated



Most Unemployment not from Job Loss



Job loss unemployment rising in states



Unemployment by Reason - Path



Hires, Openings & Quits falling



UI Duration and Exhaustions Rising



Claims still low relative to employment



Claims focused in typical industries
Construction

Retail Trade Logistics

Temp & Admin Support

Leisure



Employment Forecasts
Nevada Employment - Current Growth and Annualize Long Term Projections

Industry Name August 2024 Annual Change 2022-2032 Projection 2023-2033 National

Total nonfarm 1,584,300 3.0% 1.3% 0.4%

Mining and logging 15,700 8.3% 4.4% 0.0%

Construction 125,700 11.2% 0.8% 0.5%

Manufacturing 70,200 4.8% 1.0% 0.1%

Wholesale Trade 41,600 -3.0% 1.9% 0.3%

Retail trade 151,100 0.1% 0.7% -0.2%

Transportation, Warehousing, and 

Utilities
109,000 5.0% 3.3% 0.6%

Information 19,500 1.0% 1.5% 0.7%

Financial activities 76,800 -0.7% 0.5% 0.4%

Professional and business services 217,700 1.2% 1.3% 0.7%

Educational services 15,100 -0.7% 0.5% 0.1%

Health care and social assistance 154,400 2.5% 1.7% 1.0%

Leisure and hospitality 356,800 1.9% 1.2% 0.5%

Other services 46,900 4.9% 0.7% 0.4%

Government 183,800 6.3% 0.4% 0.1%



Unemployment in 

Nevada Cities - 2023

Population > 65,000



Which Areas are Included?

SouthNorth



Full Data in Excel Workbook

This workbook uses 2 of 3 AB 354 criteria to identify high-unemployment groups



Women with Preschool-Age Children



Black or African American



Hispanic or Latino



Two or More Races



Age 20-24



Age 25-29



Education Less than High School



Education High School or Equivalent



People with any Disability



Questions?
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